
 

   

 
10-Nov-21 1 

 

 



             

   

   

 

Corporates - Argentina 

10-Nov-21 2 

Figure 2: Renewable installed capacity will have increased +300% by 4Q21 since 
2019, while thermal energy by +20%, doubling revenues under PPAs. 
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Figure 3: FCF reached an all-time high at USD64mn with Cammesa payment days 
improving and the lower Capex needs 
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Figure 4: YPF Luz’s 3Q21 summary financials in USDmn. 
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